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Independent Auditor’s Report

To the Management Committee
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of ALAMGIR WELFARE TRUST
INTERNATIONAL ('the Trust'), which comprise the statement of financial position as at June
30, 2025, and the statement of income and expenditure and statement of cash flows for the year
then ended, and notes to the financial statements, including the summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Trust as at June 30, 2025, and its financial performance and its cash flows
for the year then ended in accordance with the approved accounting standards as applicable in
Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards of Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of Financial Statements section of our report. We are
independent of the Association in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other matter

The financial statements of the Company for the year ended June 30, 2024 were audited by another
auditor who expressed an unmodified opinion on those statements on 13 January 2025.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Trustees are responsible for the preparation and fair presentation of the financial statements
in accordance with the approved accounting standards as applicable in Pakistan, and for such
internal control as the Trustees determines is necessary to enable the preparation of financial
statements that are free form material misstatement, whether due to fraud or error.

Karachi : 180-B, S.M.C.H.S., Shahrah-e-Faisal, Karachi. Phone # (021) 34536080-81, 34380861-62 Fax # (021) 34536925
E-mail : info@haidershamsi.com Web Page: www.haidershamsi.com



CONTINUATION SHEET

Haider Shamsi

In preparing the financial statements, Trustees are responsible for assessing the Trust’s ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Trust or
to cease operations, or has no realistic alternative but to do so. '

Those charged with governance are responsible for overseeing the Trust’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. ‘

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Trust’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Association to cease to continue as a going
concern.



* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditor’s report is Syed Mahir
Alam.

Chartered Accountax\i}t‘}sf‘ﬂ_ ;
Karachi: December 31, 2025
UDIN: AR202510376IhGPfCx0m



ALAMGIR WELFARE TRUST INTERNATIONAL
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025
Notes 2025 2024
----- Rupees -----

NON-CUREIZNT ASSETS
Property and equipment 5 304,723,552 230,526,326
Capital work in progress 6 112,256,834 52,502,874
Refundable deposit 7 2,688,940 2,688,940
CURRENT ASSETS
Advance prepayment and receivable 8 58,810,232 49,114,629
Investment 9 3,338,061,106 2,873,703,724
Advance tax 10 11,556,149 4,875,797
Cash and bank balances 11 540,666,607 573,877,001

3,949,094,094 3,501,571,151

4,368,763,420 3,787,289,291
GENERAL 7 JNDS
Special funds 12 947,723,021 736,255,744
Accumulated surplus 3,142,860,103 2,901,470,441

4,090,583,124 3,637,726,185
CURRENT LIABILITIES
Accrued and other liabilities 13 239,554,568 116,689,258
Short term deposits 14 38,625,728 32,873,848

278,180,296 149,563,106

Contingencies and Commitments 15

4,368,763,420 3,787,289,291
Annexed notes form an integral part of these financial statement.
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ALAMGIR WELFARE TRUST INTERNATIONAL
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2025

Notes 2025 2024
----- Rupees -----

Income 16 2,609,216,169 2,698,632,110
Welfare expenses 17 1,846,866,625 2,323,531,862
Administrative and general expenses 18 309,635,580 321,270,550
Finance cost - bank charges 531,005 216121

2,157,033,210 2,645,018,533
Surpli.c before tax 452,182,959 53,613,577
Taxation - -
Surplus for the year 452,182,959 53,613,577
Transferred to special funds (210,793,297) -
Opening Accumulated surplus 2,901,470,441 2,847,856,864
Closing Accumulated surplus 3,142,860,103 2,901,470,441
Annexed notes form an integral part of these financial statement.
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ALAMGIR WELFARE TRUST INTERNATIONAL
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

Notes

Cash flow from operating activities
Surplus before tax
Adjusmtent for non-cash and other items

Relised gain

on investment - net

Fair value adjustment - net
Profit shariah (halal) from bank

Depreciation

Operating p

rofit before working capital changes

(Increase)/decrease in current assets
Advance prepcyement and receivables
Increase/(decrease) in current liabilities

Accrued and

other liabilities

Short term deposits

Increase in refundable deposits

Increase in special funds

Cash (used in) / generated from operations
Tax refund received

Tax paid

Net cash flow from operating activities

Cash flow from investing activities
Purchase of fixed assets

Investement in|capital work in progress
Investment during the year

Profit received during the year

Net cash flow from investing activities

Cash flow from financing activities

Cash flow from all activities
Cash and cash equivalent at the beginning of the year
Cash and cash equivalent at the end of the year 11

|
s

'

2025 2024
----- Rupees -----
452,182,959 53,613,577
(424,862,081) (283,789,461)
(25,483,399) (19,944,875)
(38,651,923) (34,171,498)
18,576,779 13,686,363
(470,420,624) (324,219,471)
(18,237,665) (270,605,894)
(10,660,884) 18,199,822
122,865,310 35,667,172
5,751,880 7,827,525
128,617,190 43,494,697
- (9,000)
673,980 79,352,053
100,392,621 (129,568,322)
(6,680,352) (2,558,686)
93,712,269 (132,127,008)
(92,774,005) (22,249,843)
(59,753,960) (3,293,417)
(438,873,983) (96,771,166)
464,479,285 340,038,452
(126,922,663) 217,724,026
(33,210,394) 85,597,018
573,877,001 488,279,983
540,666,607 573,877,001
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ALAMGIR WELFARE TRUST INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1.

2.2

2.3

24

LEGAL STATUS AND NATURE OF OPERATIONS

Alamgir Welfare Trust International (“the Trust”) is a welfare organization registered as per
Registration Certificate No. 164/IV date 18" July 1995. After promulgation of Sindh Trust Act,
2020, the Trust was registered thereunder with Registration No. KAR/EAST/075/2024 on 05
Neovember 2024 through restated deed.

The Trust is principally engaged in providing healthcare services to underprivileged patients,
education services to deserving students through scholarships, providing technical and vocational
training, providing marriage assistance to orphans, self-employment opportunities to widows and
divorced women, providing ration, meat and cooked food to the deserving people of the society
and such other services.

The registered and principal office of the Trust is situated at Z-482/483 Kokan Society, Alamgir
Road, Karachi.

BASIS OF PREPARATION
Statement of Compliance

These financial statements have been prepared in accordance with the Trust Deed and the
approved accounting and reporting standards as applicable in Pakistan. The approved accounting
and reporting standards applicable in Pakistan comprise of:

e International Financial Reporting Standards for Small and Medium-sized Entities (IFRS for
SMEs) issued by the International Accounting Standards Board (IASB);

e Accounting Standard for Not-for-Profit Organizations (Accounting Standard for NPOs)
issued by the Institute of Chartered Accountants of Pakistan; and

e Provisions of and the directives issued under the Sindh Trust Act, 2020.

Where provisions of and directives issued under the Sindh Trust Act, 2020 differ from the IFRS
for SMEs or the Accounting Standard for NPOs, the provisions of and directives issued under the
Siiwah Trust Act, 2020 have been followed.

Functional and presentation currency

These financial statements are presented in Pakistan Rupees, which is the Trust's functional and
presentation currency.

Basis of measurement

These financial statements have been prepared under the historical cost convention basis, except
for certain items as disclosed in the relevant accounting policies.

Critical judgments and estimates in applying the accounting policies

The preparation of financial statements in conformity with accounting and reporting standards as
ap'f)’l'icable in Pakistan requires the use of certain critical estimates. It also requires management to
exercise its judgment in the process of applying the Trust's accounting policies. Estimates and



ALAMGIR WELFARE TRUST INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025
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3.2

3.3
3.3.1.

judgments are continually evaluated and are based on historic experience and other factors,
including expectations of future events that are believed to be reasonable under the

- circumstances.

The areas involving a high degree of judgment or complexity, or areas where assumptions and
estimates are significant to the financial statements, are documented in the relevant accounting
policies and notes,

The revisions to accounting estimates (if any) are recognized in the period in which the estimate
is i Zvised if the revision affects only that period or in the period of the revision and future periods
if the revision affects both current and future periods.

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies as set out below are consistently applied for all periods
presented in these financial statements.

Property and equipment

These are stated at cost less accumulated depreciation and impairment loss, if any, except for land
which is valued on cost. Cost of an item of fixed assets comprises purchase price, import duties
and other costs directly attributable to bringing the assets to the location and condition necessary

for it to be capable of operating in the manner intended by the management.
re

Depreciation is calculated under the reducing balance method and charged to the statement of
income and expenditure to write off the depreciable amount of such asset over its estimated
useful life as specified in Note 4 to the financial statements. Full year’s depreciation is charged on
assets acquired during the year, while no depreciation is charged in the year of disposal.

An item of fixed assets is derecognized upon disposal or when no future economic benefits are
expected from its use of disposal. Gain or loss on disposal of property and equipment is
determined as the difference between the sales proceed and the carrying amount of the asset and
is charged to the statement of income and expenditure.

The Trust reviews the useful lives and residual value of property and equipment on a regular
basis. Any change in estimates in future years might affect the carrying amounts of the respective
itames with a corresponding effect on the depreciation charge and the impairment.

Capital work-in-progress

Capital work-in-progress is stated cost. It includes expenditure incurred and advances made in
respect of property and equipment under completion. These costs are transferred to property and
equipment as and when the assets are available for use.

Financial instruments
Financial assets

The management determines the appropriate classification of the Trust's financial assets in
accordance with the requirements of IFRS for SMEs at the time of purchase of financial assets



ALAMGIR WELFARE TRUST INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025
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and re-evaluates this classification on a regular basis. The classification depends upon the purpose
for which the financial assets are acquired. The financial assets of the Trust are categorized as
follows:

Financial asset at amortized cost

These are non-derivative financial assets with fixed or determinable payments and fixed maturity
that the Trust has the positive intent and ability to hold to maturity and are not quoted in an active
market.

Financial assets at fair value through profit or loss

These investments are held for trading or designated at fair value through profit or loss at
inception. These are measured at fair value and changes on re-measurement are taken to
statement of income and expenditure and other comprehensive income.

Financial assets available for sale

Available-for-sale investments are non-derivatives that are not classified as financial assets at fair
value through profit or loss. These are included in non-current assets unless management has the
intention of holding the investment for less than twelve months from the reporting date.

Recognition and measurement

Financial assets are initially recognized when the Trust becomes a party to the contractual
provisions of the instruments. Transaction costs directly attributable to the acquisition or issue of
a financial assets are added to the fair value of the financial assets as appropriate on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets at fair
value through profit or loss are recognized immediately in statement of income and expenditure
and other comprehensive income.

Sq%sequent to initial recognition, financial assets are valued as follows:

Financial assets at amortized cost: These are carried at amortized cost using the effective interest
raf method.

\
Fi‘hancial asset at fair value through profit or loss: These are re-measured at their fair values
with gains and losses arising from changes in fair value recognized in statement of income and

expenditure and other comprehensive income.

Fi | ancial assets available for sale: These are subsequently re-measured at their fair values with
gaﬁls and losses arising from changes in fair value recognized in fund and reserve.

Dé‘recognition

Financial assets are derecognized at the time when the Trust loses control of the contractual rights
that comprise the financial assets. Any gain or loss on de-recognition of financial assets at
amortized cost is taken to the statement of profit or loss.






